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Secretaria Ejecutiva =
Consejo Monetario Centroamericano INDICE

INDICE DE PRECIOS AL CONSUMIDOR (NIVEL)

REGION CAPARD */ RESTO DEL MUNDO
Afo  MES COSTARICA , ™. =~ GUATEMALA HONDURAS NICARAGUA D';E:Il:“l';c:‘ PANAMA | BRASIL CANADA CHINA  COLOMBIA co":lfk“" HAITE JAPON MEXICO E:J::o‘): :3::
1995 Enero 15.70 56.55 34.05 44.75 35.13 21.86 62.11 | 1033.71 __ 86.60 71.37 26.63 57.69 1.00 97.90 20.47 150.30 69.43
1996 Enero 18.70 63.45 37.37 55.43 39.06 23.50 62.92 | 1260.88 __ 88.00 77.79 32.02 60.39 1.00 97.10 31.05 154.40 71.08
1997 Enero 21.47 67.61 41.41 70.59 43.49 25.13 64.20 | 1379.28 __ 89.90 82.38 38.63 63.48 1.00 97.50 39.27 159.10 72.54
1998 Enero 23.76 69.22 44.43 78.59 47.04 26.51 64.32 | 1444.61 __ 90.90 82.63 45.52 67.78 1.00 99.50 45.26 161.60 73.32
1999 Enero 26.75 71.39 47.22 91.69 55.20 28.41 65.02 | 1468.38 __ 91.50 81.64 53.34 70.37 1.00 99.70 53.87 164.30 73.87
2000 Enero 29.45 71.00 49.71 100.50 50.89 30.11 65.95 | 1598.38 _ 93.50 81.48 57.74 71.35 1.00 98.70 50.81 168.80 75.25
2001 Enero 32.35 74.89 52.72 111.10 65.69 33.54 66.42 | 1693.03 __ 96.30 82.45 62.64 73.29 52.03 98.30 64.66 175.10 76.76
2002 Enero 35.80 75.52 57.39 120.20 68.43 34.35 66.94 1822.03 97.60 81.62 67.26 75.66 56.55 96.60 67.75 177.10 78.76
2003_Enero 39.08 77.60 60.94 130.60 71.57 38.99 67.59 | 2085.63 _ 102.00 81.92 72.23 78.66 69.26 96.10 71.25 18170 80.42
2004_Enero 43.39 79.49 64.73 139.60 76.69 58.82 67.59 | 2246.37 _ 103.30 84.55 76.70 81.21 89.24 95.80 74.24 185.20 __ 81.88
2005 Enero 49.21 84.03 70.58 15220 82.97 69.87 68.67 | 2412.79 _ 105.30 86.07 80.87 83.67 107.00 __ 96.00 77.62 100.70 __ 83.45
2006 Enero 55.70 86.83 76.28 16330 91.49 75.64 70.76 | 2550.36 _ 108.20 88.04 84.56 85.86 12250 __ 95.90 80.67 10830 85.48
2007 Enero 60.82 91.64 81.03 172.40 __ 99.80 78.94 7238 | 2626.56 _ 109.40 89.98 88.54 87.67 13420 __ 95.90 83.88 202.42___ 87.06
2008 Enero 67.24 95.99 87.83 18770 117.05 86.08 77.92_ | 274637 _ 111.80 06.37 93.85 90.97 149.00 __ 96.80 86.99 211.08___ 89.85
2009 Enero 76.32 99.65 94.75 206.60 __ 131.63 89.25 81.77 | 2906.74 _ 113.00 97.30 100.59 94.67 161.00 __ 96.80 92.45 21114 __ 90.85
2010 Enero 80.40 100.44 __ 96.11 214.00 __ 134.07 95.36 84.27 | 3040.22 _ 115.10 98.66 102.70 97.44 170.80 __ 95.70 06.58 216.69 __ 91.71
2011 Enero 84.29 10277 100.82___ 227.60 __ 144.82 __ 101.24 88.32 | 322242 _ 117.80 104.90 10619 101.20 __ 177.20 __ 95.10 10023 220.22 __ 93.83
2012 Enero 87.84 107.65 __ 106.30 __ 239.80 __ 156.77 __ 108.23 93.72 | 3422.79 _ 120.75 104.50 109.95 _ 104.69 _ 190.90 __ 95.30 104.28 __ 226.67 __ 96.32
2013 Enero 92.88 10859 11040 253.40 __ 168.91 __ 113.38 08.11 | 3633.44 _ 121.30 103.50 11215 10648 __ 20470 __ 95.00 107.68___ 230.28 __ 98.23
2014 _Enero 95.76 10951 114.97 _ 268.60 __ 177.68 __ 116.58 __ 101.42 | 3836.38 _ 123.10 102.50 114.54 __ 107.65 __ 211.60 __ 96.60 11251 233.96___ 98.99
2015 Enero 99.96 108.69 _ 117.64 __ 278.90 __ 187.36 __ 117.93 __ 102.30 | 4110.20 _ 124.30 100.80 118.91 __ 108.62 __ 225.60 __ 99.50 115.95 _ 233.71___ 98.40
2016 Enero 99.79 110.67 12279  287.50  193.34  120.91  102.60 | 4550.23  126.80 101.80 127.78  109.49 25550  99.50 118.98  236.92  98.72
Febrero 99.76 110.37 123.05 288.90 195.13 120.23 10270 | 4591.18  127.10 102.30 129.41 110.04 258.70 99.50 119.51 237.11 98.88
Marzo 98.86 110.32 123.30 289.60 196.36 120.22 103.00 | 4610.92 127.90 102.30 130.63 109.71 260.90 99.70 119.68 238.13 100.11
Abril 98.95 110.05 123.51 290.20 196.64 120.11 103.50 | 4639.05 128.30 102.30 131.28 109.82 263.10 99.90 119.30 239.26 100.15
Mayo 99.14 110.13 124.08 291.20 197.76 120.41 103.70 | 4675.23 128.80 102.00 131.95 109.82 264.90 100.00 118.77 240.24 100.51
Junio 99.12 110.24 124.63 293.10 197.56 121.13 103.60 | 4691.59 129.10 101.90 132,58 110.92 267.20 99.90 118.90 241.04 100.68
Julio 100.04 110.12 125.49 294.00 198.20 121.36 103.70 | 4715.99 128.90 101.08 133.27 111.03 270.20 99.70 119.21 240.65 100.12
Agosto 100.08 109.85 125.72 294.40 197.49 121.29 103.70 | 473674  128.70 101.03 132.85 112.03 272.80 99.70 119.55 240.85 100.21
Septiembre  99.60 109.51 125.46 294.90 196.89 121.34 103.90 | 474053 128.80 101.90 132.78 112.70 276.40 99.80 120.28 241.43 100.60
Octubre 99.49 109.79 126.33 294.90 197.50 121.71 10400 | 475286  129.10 102.10 132.70 113.70 281.30 100.50 121.01 241.73 100.85
Noviembre ~ 99.49 109.78 126.82 295.30 198.03 121.87 103.90 | 4761.42 128.60 102.30 132.85 113.59 285.50 100.50 121.95 241.35 100.76
Diciembre 99.87 109.58 126.83 296.10 199.62 122,97 104.00 | 4775.70 128.40 102.10 133.40 113.47 288.90 100.10 122.52 241.43 101.29
2017 Enero 100.44 11039  127.49  297.40  200.85  123.73  104.30 | 4793.85 n.d. 102.50 13477  113.36 n.d. n.d. 124.60  242.84  100.50

FUENTE: Bancos Centrales Centroamericanos y de Repliblica Dominicana, Contraloria General de la Repiiblica de Panama, Instituto Brasileiro de Geografia e Estatistica, Statistics Canada, National Bureau of Statistic of China, Banco Central de Colombia, Statistics Korea, Banque de la République d'Haiti, Statistics
Bureau de Japon, Banco Central Europeo, Banco de México, Bureau of Labor Statistics (U.S.A.) y Banco Central Europeo.

NOTAS:

1/ La Region CAPARD incluye a Centroamérica, Repiiblica Dominicana y Panamé.



Secretaria Ejecutiva z
Consejo Monetario Centroamericano ENDICE

TIPO DE CAMBIO PROMEDIO de COMPRA (moneda nacional por US$)

REGION CAPARD */ RESTO DEL MUNDO
Afio MES COSTARICA EL SALVADOR LA RERUBLICA PANAMA BRASIL CANADA CHINA COLOMBIA CORSEUARDEL HAITL JAPON MEXICO EUSNI':::SS :3:;
1995 Enero 165.57 8.72 5.73 9.21 7.15 12.87 1.00 0.84 1.41 8.46 846.63 793.08 14.06 99.75 5.51 1.00 0.81
1996 Enero 195.71 8.72 6.09 10.45 8.00 12.87 1.00 0.98 1.37 8.34 1011.19  787.13 16.44 105.84 7.50 1.00 0.77
1997 Enero 220.88 8.72 6.05 12.93 8.97 13.91 1.00 1.05 1.35 8.33 1027.06 _ 854.07 15.64 118.02 7.83 1.00 0.82
1998 Enero 244.89 8.72 6.25 13.11 10.04 14.02 1.00 1.12 1.44 8.31 1323.16 _ 1707.30 17.31 129.45 8.18 1.00 0.92
1999 Enero 272.26 8.72 6.97 13.84 11.25 15.49 1.00 1.98 1.52 8.28 1570.01  1175.11 16.74 113.18 10.11 1.00 0.86
2000 Enero 298.74 8.72 7.87 14.54 12.35 15.98 1.00 1.80 1.45 8.28 1923.57  1130.99 18.54 105.16 9.48 1.00 0.99
2001 Enero 318.63 8.75 7.79 15.15 13.09 16.62 1.00 1.97 1.50 8.28 2241.40  1272.63 23.42 116.72 9.77 1.00 1.07
2002 Enero 342.67 8.75 8.01 15.97 13.86 17.05 1.00 2.42 1.60 8.28 2274.96 1316.34 26.63 132.63 9.16 1.00 1.13
2003 Enero 379.88 8.75 7.78 16.96 14.69 17.56 1.00 3.43 1.54 8.28 2913.00  1176.45 39.43 118.81 10.62 1.00 0.94
2004 Enero 419.31 8.75 8.10 17.78 15.63 46.09 1.00 2.85 1.30 8.28 2749.14  1183.35 43.44 106.27 10.92 1.00 0.79
2005 Enero 459.52 8.75 7.75 18.66 16.29 29.84 1.00 2.69 1.22 8.28 2362.96  1037.98 37.60 103.34 11.26 1.00 0.76
2006 Enero 497.29 8.75 7.61 18.90 17.22 34.56 1.00 2.28 1.16 8.07 2273.66 _ 981.44 43.37 115.59 10.55 1.00 0.83
2007 Enero 516.15 8.75 7.67 18.90 18.06 33.70 1.00 2.14 1.18 7.79 2236.83  936.76 38.40 120.38 10.95 1.00 0.77
2008 Enero 494.61 8.75 7.70 18.90 18.90 33.76 1.00 1.77 1.01 7.24 1984.31  942.06 37.19 107.94 10.91 1.00 0.68
2009 Enero 551.31 8.75 7.85 18.90 19.92 35.37 1.00 2.31 1.23 6.84 2265.82  1354.40 40.19 90.42 13.88 1.00 0.76
2010 Enero 559.05 8.75 8.36 18.90 20.92 36.11 1.00 1.78 1.04 6.83 1982.19  1138.19 40.58 91.32 12.81 1.00 0.70
2011 Enero 501.87 8.75 7.94 18.90 21.96 37.45 1.00 1.68 0.99 6.60 1867.73  1118.87 40.21 82.69 12.12 1.00 0.75
2012 Enero 504.10 8.75 7.80 19.09 23.01 38.86 1.00 1.79 1.01 6.31 1847.87  1140.33 41.17 76.97 13.42 1.00 0.78
2013 Enero 495.34 8.75 7.87 20.00 24.23 40.58 1.00 2.03 0.99 6.22 1770.64  1066.52 42.65 89.19 12.70 1.00 0.75
2014 Enero 496.42 8.75 7.83 20.63 25.42 42.86 1.00 2.38 1.09 6.05 1961.30  1067.13 43.90 103.85 13.21 1.00 0.73
2015 Enero 531.50 8.75 7.63 21.61 26.67 44.46 1.00 2.64 1.21 6.22 2398.45 1088.13 46.78 118.31 14.70 1.00 0.86
Febrero 530.88 8.75 7.63 21.78 26.74 44.75 1.00 2.82 1.25 6.25 2422.73 1101.46 47.00 118.78 14.92 1.00 0.88
Marzo 527.39 8.75 7.61 21.84 26.82 44.66 1.00 3.15 1.26 6.24 2589.46 1112.90 47.13 120.36 15.25 1.00 0.92
Abril 526.17 8.75 7.69 21.94 26.90 44.70 1.00 3.05 1.23 6.19 2496.01 1084.67 47.26 119.45 15.19 1.00 0.92
Mayo 526.92 8.75 7.66 21.94 27.03 44.76 1.00 3.06 1.22 6.20 2443.28 1092.64 47.73 120.89 15.28 1.00 0.90
Junio 529.67 8.75 7.63 21.92 27.17 44.81 1.00 3.12 1.24 6.21 2563.54 1112.88 49.41 123.78 15.49 1.00 0.89
Julio 528.34 8.75 7.63 21.92 27.37 44.94 1.00 3.22 1.28 6.21 2740.08 1146.55 54.95 123.31 15.93 1.00 0.91
Agosto 528.02 8.75 7.63 21.98 27.48 45.02 1.00 3.51 1.31 6.33 3021.64 1178.14 52.05 123.08 16.52 1.00 0.90
Septiembre  528.78 8.75 7.67 21.95 27.56 45.10 1.00 3.90 1.33 6.37 3072.58 1184.33 51.81 120.10 16.85 1.00 0.89
Octubre 528.36 8.75 7.66 22.08 27.72 45.23 1.00 3.87 1.31 6.35 2923.81 1143.20 52.85 120.13 16.56 1.00 0.89
Noviembre 527.25 8.75 7.63 22.15 27.81 45.33 1.00 3.79 1.33 6.37 3012.32 1153.47 54.97 122.64 16.64 1.00 0.93
Diciembre 527.25 8.75 7.60 22.29 27.88 45.44 1.00 3.89 1.37 6.45 3249.22 1169.95 56.54 121.53 17.09 1.00 0.92
2016 Enero 530.06 8.75 7.63 22.45 28.07 45.53 1.00 4.04 1.42 6.57 3277.91 1203.32 58.16 118.52 18.02 1.00 0.92
Febrero 530.38 8.75 7.65 22.59 28.20 45.66 1.00 3.97 1.38 6.55 3356.64 1216.23 60.46 114.50 18.46 1.00 0.90
Marzo 529.10 8.75 7.70 22.63 28.25 45.72 1.00 3.69 1.32 6.50 3123.56 1181.57 61.67 112.97 17.63 1.00 0.90
Abril 529.80 8.75 7.71 22.59 28.28 45.77 1.00 3.56 1.28 6.48 2993.68 1145.80 61.82 109.58 17.49 1.00 0.88
Mayo 531.25 8.75 7.63 22.61 28.43 45.81 1.00 3.54 1.30 6.53 2999.82 1173.79 62.07 108.90 18.14 1.00 0.89
Junio 537.13 8.75 7.62 22.74 28.55 45.87 1.00 3.43 1.29 6.59 2985.49 1165.20 62.58 105.26 18.68 1.00 0.89
Julio 541.87 8.75 7.58 22.84 28.74 45.93 1.00 3.19 1.30 6.64 3018.18 1140.87 63.33 101.58 18.64 1.00 0.89
Agosto 544.31 8.75 7.52 22.89 28.87 45.94 1.00 3.21 1.29 6.65 2950.38 1110.02 64.36 101.25 18.47 1.00 0.89
Septiembre  545.89 8.75 7.51 22.97 29.01 46.08 1.00 3.26 1.31 6.67 2922.24 1108.36 65.20 102.03 19.22 1.00 0.89
Octubre 547.14 8.75 7.48 23.08 29.12 46.34 1.00 3.19 1.33 6.73 2934.76 1128.17 65.90 103.74 18.94 1.00 0.91
Noviembre 545.75 8.75 7.49 23.18 29.22 46.49 1.00 3.35 1.35 6.85 3115.35 1162.71 66.76 108.55 20.14 1.00 0.93
Diciembre 546.18 8.75 7.49 23.46 29.32 46.59 1.00 3.35 1.33 6.92 3007.45 1183.07 67.26 116.07 20.52 1.00 0.95
2017 Enero 548.45 8.75 7.50 23.59 29.45 46.69 1.00 3.20 1.32 6.90 2939.66 1179.11 67.61 115.10 21.35 1.00 0.94

FUENTE: Bancos Centrales de Centroamérica y Repiblica Dominicana y el sitio web x-rates.com que contiene datos de la Brasil, China, Colombia, Corea del Sur, Haiti, Japén, zona Euro, Japén, México y Canada.  Este sitio contiene datos oficiales del Federal Reserve Bank of New York, U.S.A.

1/ La Region CAPARD incluye a los seis paises miembros del Consejo Monetario Centroamericano y Panama.



A A PO D A BIO O PR O
odo de D bre 2000=100
EL REPUBLIC EL REPUBLIC EL REPUBLIC EL REPUBLI
Ao MES COSTARICA o, " GUATEMALA UBLICA — panama | cosTarrca GUATEMALA eoann  PanaMA  |costamica o EL L GuaTemaia PUBLICA  pyvami  |costarica saLvaDOR  GUATEMALA PUBLICA  p\\pi
1995 Enero 9910  117.09  99.91 13779  91.82 105.12 100.25 6071 12035  87.18 70.12 66.74 85.71 118.34 61.26 _ 102.78  87.25 '50.89 72.69 81.53 118.05
1996 Enero 101.65 _ 108.74 10072 130.55 __ 96.99 97.38 105.10 2.57 713 0.80 5.63 -7.37 70.80 _ 116.92 __ 89.41 78.25 71.28 79.82 119.90 69.66 __ 107.52 __ 88.78 50.94 73.50 81.97 114.08
1997 Enero 102.10  105.84  92.90 12024 _ 99.91 101.28 107.77 0.44 2.67 ~7.76 3.01 4.00 78.02 11505 __ 86.00 94.53 76.55 85.92 119.98 76.42 _ 108.70 __ 92.58 73.14 76.62 84.83 111.34
1998 Enero 10042 103.06 __ 89.27 __ 117.14 __ 102.73 97.91 97.48 -1.65 -2.62 -3.90 2.83 -3.33 82.34 11070 __ 85.60 92.52 82.97 85.98 104.54 82.00 _ 107.41 __ 95.89 78.98 80.76 87.82 107.24
1999 Enero 10018 10146 __ 95.96 __ 108.26 __100.53 __ 103.52 100.02 -0.24 -1.55 7.50 -2.14 5.73 80.42 _ 107.13 __ 93.43 96.46 91.85 95.27 104.59 89.26 __ 105.58 __ 97.36 89.10 91.36 92.03 104.58
2000 Enero 100.56 __ 101.70 10547 _ 103.97 _ 101.89 __ 103.28 100.47 0.38 0.23 9.91 1.35 -0.24 05.00 _ 102.38 10443 __ 98.15 97.30 97.92 103.14 9536 100.67 __ 99.01 94.40 95.50 94.82 102.66
2001 Enero 99.83 99.16 99.92 99.68 _ 100.34 10156 100.27 -0.73 -2.49 -5.27 -1.52 -1.66 100.68 _ 100.29 _ 100.66 __ 99.93 10037 __ 100.55 99.76 100.85 10113 100.74 __ 100.24 __100.03 99.01 99.49
2002_Enero 97.55 90.78 95.07 97.97 __ 102.88 __ 101.88 99.84 -2.29 0.62 -4.85 2.54 0.32 10677 98.89 __ 101.64 _ 103.78 __ 103.90 __ 102.16 97.58 109.45 _ 99.12 __ 106.91 __ 105.93 __ 101.00 100.27 97.73
2003 Enero 102.94 _ 100.14 __ 89.55 90.63 __ 108.44 95.78 101.83 5.53 0.36 -5.81 5.41 -5.99 119.30 __ 98.41 98.33 __ 110.90 11017 __ 105.37 96.91 11590  98.27 _ 109.80 _ 111.31 __ 101.60 110.01 95.17
2004 Enero 10732 100.60 _ 90.85 _ 101.99 _ 111.65 __ 176.20 106.89 4.25 0.46 1.45 2.96 83.96 13441 98.10 _ 103.22 _ 117.73 __ 116.89 __ 279.23 98.51 12525  97.52 _ 113.62 11543 __ 104.70 158.47 92.16
2005_Enero 108.57 __ 99.82 83.27 _ 103.78 _ 112.52 __100.00 111.07 1.17 -0.77 -8.34 0.78 -43.24 148.93 _ 08.52 99.31 12533 12095 __ 182.18 99.88 13717 98.70 __ 119.26 __ 120.77 __107.49 182.17 89.93
2006 Enero 107.15 _ 101.58 __ 78.67 __ 101.45 11257 _ 111.26 111.95 131 1.76 -5.53 0.05 11.26 160.07 __ 97.96 07.21 12539 126.98 __ 210.57 99.14 14939 06.44 _ 123.57 _ 123.59 _ 112.80 189.25 88.56
2007 _Enero 105.93 _ 100.01 __ 77.33 99.20 _ 112.25 11073 113.80 -1.14 -1.55 -1.70 -0.29 -0.48 168.89 _ 97.78 98.19 12459 13315 __ 206.40 100.22 159.43  97.77 __ 126.97 12560 __ 118.62 186.40 88.06
2008 Enero 00.64 _ 102.94 _ 77.14 98.19 _ 108.75 __ 114.99 114.11 -5.94 2.93 -0.25 311 3.85 16733 09.59 10073 127.43 14379 __ 213.32 __ 104.44 167.93 _ 96.75 _ 130.59 _ 120.79 _ 132.22 185.51 91.52
2009 Enero 96.03 98.65 71.20 88.04 __ 100.25 __ 117.68 104.38 -3.62 -4.16 -7.69 -7.82 2.34 179.00 __ 95.34 97.19 122,60 14348 __ 216.06 98.62 186.39 _ 96.65 __ 136.50 _ 139.25 __ 143.13 183.60 94.49
2010 Enero 96.50 _ 102.18 __ 78.52 88.77 10035 __ 122.26 106.51 0.49 3.58 10.27 .08 3.89 184.93 0615 10545 12412 15502 22512 __ 100.06 191.64 _ 94.10 _ 134.30 _ 139.81 __ 141.76 184.14 93.94
2011 Enero 85.44 __ 104.07 __ 74.13 87.54 11239 13053 106.92 -11.46 1.85 -5.59 2.78 6.76 166.46 __ 96.85 101,31 _ 126.67 _ 167.70 __ 232.87 102.06 194.82  93.06 __ 136.66 __ 144.70 __ 149.21 178.41 95.45
2012 Enero 83.92 _ 102.18 __ 70.48 8576 111.81 _ 136.63 103.41 -1.78 -1.82 -4.92 -0.52 4.68 165.19  06.67 08.60 12811 _ 176.28 __ 238.26 102.32 196.83  04.60 _ 139.88  149.39 __ 157.66 174.38 08.95
2013 Enero 79.24 10425  70.17 87.26  112.36 14154  100.71 -5.58 2.03 -0.45 0.49 3.59 16210  96.53 99.78  134.83  187.66  248.67 102.90 204.57 9259 14220 15452  167.02 175.69 102.17
Febrero 79.05 10455 69.49 87.25 112.90 14263 100.52 6.66 171 171 072 3.56 16221 96.47 98.93 135.32 188.29 249.58 10265 205.19 92.27 14236 155.00 166.78 174.99 102.12
Marzo 78.68 104.42 69.23 87.23 11335 14324 100.06 6.84 1.16 142 098 3.51 160.80 96.35 98.57 13537 18837 250.32 102.20 204.37 92.27 14238 155.20 166.18 17475 102.14
Abril 78.17 105.23 69.09 87.40 11285 143.64 99.71 6.24 245 -1.60 127 369 16097 96.43 98.56 136.00 188.70 250.90 102.16 205.93 91.64 142,66 155.61 167.22 17468 10246
Mayo 78.11 10537 68.75 87.49 11214 14389 99.13 -4.50 2.99 -1.54 085 4.43 160.75 96.28 98.28 136.37 189.36 250.68 101.88 205.79 91.38 142.96 155.86 168.86 17421 102.78
Junio 77.97 104.94 68.28 87.42 11221 144.81 98.46 2.95 2.58 233 070 584 16021 95.86 98.07 136.57 189.55 251.99 10139 205.48 9135 143.63 156.22 168.92 174.02 102.98
Julio 7751 105.00 68.09 87.27 113.01 145.21 98.02 3.86 218 -2.16 068 589 159.89 95.76 98.11 136.96 19042 254.42 101.25 206.29 91.20 144.09 156.93 168.50 175.21 10330
Agosto 77.73 105.02 68.83 87.18 11320 146.25 98.06 3.42 1.87 2.06 0.15 6.98 160.07 95.65 99.10 137.08 19121 257.41 10137 205.94 91.08 143.98 157.25 168.91 176.01 103.39
Septiembre|  78.05 104.89 69.04 87.30 113.70 146.62 98.20 365 1.49 324 -0.26 6.66 160.64 95.52 99.51 137.42 191.89 258.88 101.40 205.82 91.06 144.13 157.42 168.77 176.57 103.25
Octubre 78.71 105.18 69.39 87.44 11459 146.67 98.54 260 1.53 -1.70 049 6.11 160.96 95.76 100.10 138.01 193.68 258.95 102.04 204.50 91.05 144.26 157.84 169.01 176.55 103.55
Noviembre | 78.26 105.01 68.34 87.10 114.15 146.11 98.00 246 1.49 -2.88 0.82 532 16033 95.62 98.99 137.83 193.61 258.21 10155 204.86 91.06 144.85 158.25 169.61 176.72 103.62
Diciembre | 78.03 105.28 67.96 87.31 11321 14633 97.90 -2.60 1.59 3.29 1.10 5.40 160.46 95.68 98.59 138.39 19373 250.08 101.56 205.64 20.88 145.08 158.50 171.13 177.18 103.74
2014 Enero 77.75 10472 67.94 85.95  113.64  145.60 97.02 -1.88 0.45 -3.18 114 2.87 16178 95.41 98.32  137.36 19517  262.31 102.10 208.08  91.11 14473  159.82  171.74 180.16 105.23
Febrero 80.86 10467 67.00 85.51 11336 145.89 96.36 2.28 011 358 040 229 168.93 95.23 96.87 13737 195.41 263.04 10163 208.92 90.98 144.57 160.66 17239 18030 105.47
Marzo 84.49 104.85 66.89 85.69 11384 146.01 96.43 7.38 042 338 043 1.94 17659 95.13 96.41 137.72 195.23 263.04 101.60 209.01 20.72 144.13 160.73 171.49 180.15 10536
Abril 83.54 105.80 67.25 85.86 11382 14597 96.73 6.87 0.55 265 086 1.62 176.17 95.25 96.90 138.23 19557 263.38 102.07 210.89 90.02 144.08 161.00 171.83 180.44 105.52
Mayo 84.22 105.92 67.23 85.84 11374 146.61 96.87 7.82 0.52 2.20 142 1.88 178.04 95.26 96.82 138,53 196.68 263.73 102.14 211.39 89.94 144.00 16139 172.92 179.89 105.43
Junio 83.81 105.59 67.59 85.94 113.12 147.41 96.54 7.48 0.63 -1.01 081 1.80 177.49 95.08 97.63 138.97 197.83 264.73 102.07 211.78 90.04 144.46 161.70 174.88 179.59 105.73
Julio 81.26 10530 67.04 85.63 11367 147.41 97.59 484 0.28 154 059 1.51 17373 95.21 97.33 13945 199.49 265.67 102.28 21381 20.42 145.18 162.86 175.49 180.23 104.80
Agosto 80.88 104.76 66.82 85.57 11325 146.40 96.93 4.06 025 2.92 0.04 0.10 173.56 94.92 97.39 13951 199.23 264.95 101.70 214.58 90.61 145.75 163.04 175.93 180.98 104.92
Septiembre|  80.62 104.64 65.75 85.61 113.10 14595 95.82 329 023 478 053 045 172.58 94.63 95.79 139.59 198.64 264.36 100.74 214.07 20.43 145.69 163.06 175.64 181.13 105.14
Octubre 80.34 104.22 64.55 85.47 11283 14571 95.10 2.07 091 6.97 154 066 17165 94.34 94.24 139.88 198.58 263.86 99.97 213.65 90.52 145.99 163.66 175.99 181.09 105.12
Noviembre | 79.02 104.20 63.73 84.86 11080 14535 94.40 097 077 6.75 2.94 052 169.85 93.95 93.39 139.69 197.96 263.51 99.02 214.95 90.16 146.54 164.61 178.67 181.29 104.89
Diciembre | 77.90 103.88 62.86 84.52 109.58 144.87 93.31 0.16 132 750 321 -1.00 167.59 93.16 92.29 13923 196.15 261.44 97.72 21513 89.68 146.81 164.73 179.00 18047 104.73
2015 Enero 77.43  103.54  62.80 84.43  107.27  144.00 90.89 -0.42 113 -7.56 -5.61 -1.10 167.46  93.15 92.74  139.03  193.64  263.14 97.80 216.29  89.97  147.68  164.67  180.51 182.74 107.60
Febrero 7731 103.62 62.49 84.43 106.38 14422 91.25 439 -1.01 6.74 6.15 114 166.24 92.72 92.24 139.42 192.72 262.84 97.06 215.04 89.49 147.62 165.13 181.16 18225 106.37
Marzo 76.38 103.05 62.02 83.83 105.92 143.18 89.63 -9.60 173 727 6.95 -1.94 163.57 92.21 91.26 138.62 191.71 259.84 95.69 214.16 89.48 147.15 16535 180.99 18148 106.76
Abril 76.59 103.29 62.74 84.30 106.50 144.49 89.71 831 238 6.71 6.4 -1.01 16359 92.25 92.49 139.48 192.90 261.05 96.08 213.58 89.32 147.42 165.46 181.13 180.68 107.11
Mayo 7739 103.52 62.65 84.44 106.81 145.17 89.92 8.11 226 6.82 6.09 098 164.31 92.37 92.32 139.92 194.14 262.10 9.55 212.31 89.23 147.35 165.70 181.77 180.54 10737
Junio 77.49 10375 62.08 83.96 107.27 14457 89.62 754 175 8.14 5.17 193 164.82 9221 91.60 13956 194.46 261.06 9%.13 21271 88.88 147.55 166.23 181.28 18058 107.27
Julio 77.13 10343 61.32 83.13 107.54 142.65 88.58 177 855 -5.40 3.22 16337 91.79 90.94 13868 194.50 257.90 95.19 211.80 88.75 14831 166.82 180.87 180.79 107.46
Agosto 76.65 103.14 60.74 82.82 107.01 141.96 88.23 155 9.10 550 3.03 16222 91.26 90.16 138.27 19351 257.25 94.44 211.64 88.48 148.44 166.94 180.83 18121 107.05
Septiembre| 7671 103.13 60.83 82.59 106.81 14154 88.46 145 747 5.56 3.02 162.08 90.99 9036 13771 193.16 256.89 94.23 211.27 88.24 148.54 166.74 180.85 181.50 106.53
Octubre 77.14 10120 60.81 83.46 107.57 14133 89.09 2.89 5.80 466 3.00 16237 9116 90.59 138.95 194.98 258.17 94.72 210.49 90.07 148.96 166.48 181.26 18267 10631
Noviembre | 76.44 100.97 59.89 83.28 107.05 140.19 88.21 3.10 6.02 338 355 160.93 90.88 89.65 13855 194.66 256.52 93.81 210.54 90.01 149.69 166.37 181.84 182.98 106.34
Diciembre |  76.00 10068 50.07 83.57 105.67 13933 87.95 2.44 3.08 -6.03 3.57 3.82 160.44 90.57 88.85 139.08 194.05 255.37 93.47 211.10 89.96 150.41 166.43 183.64 183.29 106.27
2016 Enero 75.44 10035  58.38 83.42 10247  141.14 83.69 257 -3.08 -7.05 -4.48 -1.98 159.25  89.98 89.23  140.63  191.04  252.85 93.60 211.10  89.66  152.86  168.57  186.44 179.15 111.84
Febrero 75.81 100.80 58.48 83.78 102.08 14275 83.97 -1.93 272 6.42 4.04 -1.02 159.66 89.92 89.39 14166 191.72 253.59 93.82 210.59 89.21 152.87 169.08 187.81 177.64 11174
Marzo 77.21 10165 50.46 84.51 102.89 144.64 84.87 1.09 136 4.13 -2.86 1.02 160.45 90.34 90.81 142.72 193.99 255.73 94.78 207.80 88.88 152.71 168.88 188.54 176.80 111.69
Abril 77.90 102.50 50.91 84.78 10353 14632 85.42 1.70 076 451 2.78 1.27 161.60 90.63 9146 143.14 195.13 257.56 95.67 207.45 88.42 15265 168.84 188.47 176.02 112.00
Mayo 77.85 102.50 58.77 84.53 103.00 145.98 85.14 059 099 6.20 356 0.56 161.42 90.43 89.95 142.84 194.90 256.78 9532 207.34 88.22 153.05 168.99 189.22 175.90 111.97
Junio 78.74 10243 58.39 84.45 103.21 14539 85.44 1.62 127 5.95 3.79 057 162.85 90.19 89.55 14331 194.66 256.49 95.36 206.81 88.05 153.38 169.71 188.61 176.41 11161
Julio 78.65 102.62 57.60 84.53 103.59 145.14 85.60 1.97 078 6.06 -3.68 1.74 164.45 90.25 89.05 144.02 196.08 256.77 95.67 209.08 87.94 154.60 17037 189.29 176.91 11177
Agosto 79.12 103.09 57.13 84.74 104.70 145.47 85.91 323 0.05 5.93 2.16 247 16537 90.36 88.43 144.49 197.31 256.83 95.93 209.01 87.65 154.78 17051 188.45 176.56 11166
Septiembre|  79.69 10330 57.04 84.81 105.06 145.79 85.70 3.88 017 6.24 -1.63 3.00 165.28 90.07 87.88 14454 196.89 256.54 95.71 207.41 87.20 154.06 17044 187.40 175.97 11168
Octubre 79.93 103.15 56.45 85.28 10537 146.19 85.49 362 1.93 747 2.04 343 16521 89.97 87.38 145.00 197.58 257.25 95.36 206.68 87.22 154.80 170.02 187.51 175.98 11155
Noviembre | 78.78 10234 55.60 84.69 104.04 14495 84.31 3.06 1.36 7.16 -2.82 340 162.81 89.21 86.38 144.15 195.44 255.28 93.97 206.67 87.17 15535 17021 187.86 176.12 11145
Diciembre | 78.11 102.16 5531 85.12 10299 14361 83.70 2.77 1.47 637 254 3.08 161.86 88.77 85.83 145.11 194.82 254.79 93.26 207.23 86.90 155.19 17047 189.16 17741 111.43
2017 Enero 7832 101.77  55.28 85.58  103.00  143.77 83.78 3.82 142 7530 0.52 1.86 162.54  88.63 85.79  145.87  194.85  255.57 93.39 207.54  87.09  155.18  170.44  189.19 177.77 111.47
Not:

Valores sobre (bajo) 100 significan una depreciacion (apreciacion) real de la moneda. El indice se descompone en efecto precio y efecto tipo de cambio, los cuales divididos generan el indice.

Fuente: Célculos de la Secretaria Ejecutiva del Consejo Monetario Centroamericano

17-feb-17

lotas:
EI ITCER GLOBAL incluye dentro de los socios comerciales al resto de paises centroamericanos, Republica Dominicana, Panama, Brasil, Canada, China, Colombia, Corea del Sur, Haiti, Japon, México, Estados Unidos y Zona Euro.




A O A PO D A BIO O PR O
odo de D bre 2000=100
EL REPUBLICA EL REPUBLICA EL REPUBLICA EL REPUBLICA

Ao MES CCOSTA RICA GUATEMALA PANAMA COSTARICA o\ \anor GUATEMALA PANAMA [COSTARICA o\ yapor GUATEMALA PANAMA  |COSTARICA 0o GUATEMALA PANAMA
1995 Enero 90.91 113.84 92.82 131.34 87.22 104.75 93.86 66.91 148.72 95.94 83.72 76.95 100.66 160.01 73.60 130.64 103.36 63.74 88.22 96.10 170.49
1996 Enero 94.32 104.30 95.84 125.40 92.09 101.20 96.64 3.76 -8.38 3.25 5.58 -3.39 73.86 137.01 95.61 87.92 76.37 84.12 141.99 78.30 131.36 99.76 70.12 82.93 83.12 146.93
1997 Enero 97.68 103.95 88.76 129.17 97.08 105.48 98.97 3.56 -0.34 -7.38 5.41 4.23 80.22 126.23 88.80 105.62 79.88 90.50 127.54 82.12 121.44 _ 100.04 81.77 82.28 85.80 128.87
1998 Enero 99.99 103.88 87.56 119.44 102.33 100.70 99.44 2.37 -0.06 -1.36 5.41 -4.53 86.96 120.65 89.36 101.91 87.47 90.54 119.76 86.96 116.14 102.05 85.32 85.48 89.92 120.43
1999 Enero 99.90 100.88 95.80 107.90 99.03 99.37 -0.09 -2.89 9.41 = -3.23 4.47 91.62 111.05 95.75 100.34 93.30 97.75 111.97 91.71 110.09 99.95 93.00 94.22 92.91 112.68
2000 Enero 97.98 99.01 103.31 101.57 99.73 97.00 -1.93 -1.85 7.85 . 0.71 -2.44 95.07 101.43 104.29 98.63 96.66 97.47 103.16 97.04 102.44 100.94 97.11 96.92 94.96 106.35
2001 Enero 99.70 99.20 100.49 99.98 100.57 100.83 1.76 0.19 -2.73 -1.57 0.85 -4.15 100.02 99.89 100.53 99.57 100.04 100.33 99.45 100.32 100.70 100.04 99.59 99.47 101.98 98.63
2002 Enero 98.83 101.75 96.14 100.07 105.19 102.76 -0.88 2.58 -4.33 0.10 4.59 2.12 104.90 96.09 100.23 102.70 102.32 100.47 94.62 106.14 94.44 104.26 102.63 97.27 100.00 92.07
2003 Enero 104.22 _ 103.00 89.29 101.45  109.71 103.83 5.46 1.23 -7.12 1.37 4.30 -7.63 115.02 94.07 94.03 107.78 __ 105.16 99.95 89.86 110.36 91.32 10532 106.24 95.85 107.71 86.54
2004 Enero 101.93  101.39 87.26 100.16 _ 110.14 102.72 -2.20 -1.56 -2.27 -1.27 0.39 75.85 117.03 88.61 92.99 108.00 _ 105.73 253.29 81.03 114.81 87.40 106.56 _ 107.82 95.99 155.21 78.88
2005 Enero 108.08 104.57 80.80 103.96 113.65 109.76 6.02 3.14 -7.40 3.79 3.18 -43.08 131.18 88.54 87.85 112.51 107.55 161.30 79.12 121.38 84.67 108.72 108.22 94.64 173.65 72.08
2006 Enero 108.32  107.58 76.24 10342  115.09 111.86 0.22 2.88 -5.64 1.27 11.81 138.90 86.80 84.19 111.92 11091 183.13 75.09 128.23 80.69 11043 108.22 96.37 176.34 67.13
2007 Enero 107.44 106.42 75.96 102.49 116.40 101.06 115.39 -0.81 -1.08 -0.37 1.14 -2.69 141.87 85.22 83.47 110.58 114.95 176.38 73.58 132.05 80.08 109.89 107.90 98.76 174.54 63.77
2008 Enero 100.25  111.37 76.52 102.62  113.49 101.96 119.27 -6.69 4.65 0.74 -2.50 0.89 133.67 85.00 83.51 110.81  121.54 178.10 74.26 133.34 76.32 109.12  107.98 _ 107.09 174.69 62.26
2009 Enero 103.20 114.08 76.16 97.64 111.33 108.43 116.74 2.94 2.43 -0.47 -1.90 6.35 145.17 82.63 82.94 108.15 123.37 176.41 67.97 140.67 72.43 108.90 110.77 110.81 162.70 58.22
2010 Enero 99.40 112.45 81.52 94.15 115.71 106.60 115.31 -3.68 -1.43 7.03 3.94 -1.68 143.82 79.94 87.49 104.89  127.05 172.87 66.06 144.69 71.09 107.33 11140 _ 109.79 162.16 57.30
2011 Enero 89.90 119.00 78.03 96.18 122.83 115.27 123.99 -9.56 5.82 -4.28 6.15 8.13 130.01 82.05 84.02 106.38 139.07 184.43 71.55 144.61 68.95 107.68 110.60 113.23 160.00 57.71
2012 Enero 90.97 120.22 75.78 96.99 125.37 119.51 122.59 1.19 1.03 -2.88 1 2.07 3.68 129.94 81.96 81.63 107.93  145.92 189.01 72.26 142.85 68.18 107.72 11129  116.39 158.16 58.94
2013 Enero 86.34 122.77 75.45 97.95 126.42 125.76 122.94 -5.09 212 -0.44 0.99 0.84 5.23 125.40 79.59 80.84 112.78 153.07 196.34 72.62 145.24 64.83 107.15 115.14 121.08 156.13 59.07
Febrero 86.15 12337 74.70 98.09 127.40 127.00 123.33 -5.77 232 -1.03 1.18 1.94 5.93 125.59 79.64 80.15 113.38 153.97 197.27 72.61 145.77 64.55 107.28 115.58 120.86 155.33 58.87

Marzo 85.87 123.34 74.43 98.39 128.18 127.89 123.53 -5.91 171 -0.68 1.16 2.20 5.94 124.80 79.65 79.94 113.93 154.57 198.73 72.84 145.35 64.58 107.39 115.79 120.59 155.39 58.97

Abril 8537 124.47 74.17 98.63 127.54 12857 123.63 -5.66 273 -1.75 1.63 1.80 5.62 124.77 79.63 79.74 114.36 154.58 199.00 72.85 146.16 63.97 107.52 115.94 121.20 154.79 58.93

Mayo 85.54 124.88 73.91 98.93 126.98 129.10 123.20 -4.30 2.90 =241 171 0.57 5.50 124.64 79.52 79.55 114.80 155.31 199.06 72.83 14571 63.68 107.64 116.05 122.32 154.19 59.12

Junio 85.51 12471 73.77 99.02 127.68 13038 122.88 -2.87 2.59 -3.10 1.70 0.26 6.62 124.19 79.25 7971 115.03 156.02 200.51 72.75 145.24 63.54 108.06 116.16 122.20 153.79 59.21

Julio 85.11 124.93 73.56 99.03 129.02 131.19 122.81 -3.73 2.35 -2.46 1.30 0.89 7.07 123.82 79.08 79.63 115.35 156.83 202.48 72.71 145.48 63.30 108.24 116.48 121.55 154.35 59.21

Agosto 85.01 124.57 74.29 98.44 128.74 131.64 122.32 -3.21 2.20 212 0.78 0.12 8.13 12336 7871 80.34 114.90 157.07 204.17 72.53 145.11 63.18 108.14 116.72 122.01 155.09 59.29
Septiembre 85.18 124.15 74.45 98.36 129.05 131.58 122.00 -2.74 2.34 -2.82 1.03 0.56 8.41 123.50 78.38 80.60 114.94 157.30 204.66 72.25 145.00 63.14 108.25 116.85 121.89 155.54 59.22
Octubre 85.55 124.10 74.53 98.07 129.41 13091 12138 -2.20 174 -1.60 0.18 0.62 6.96 123.09 78.29 80.76 114.90 158.17 203.81 7231 143.87 63.09 108.37 117.16 122.22 155.69 59.58
Noviembre 85.66 124.74 73.69 98.40 129.71 131.48 121.81 -1.70 2.09 -2.70 0.21 1.30 6.59 123.15 78.51 80.08 115.30 158.91 204.32 72.45 143.76 62.94 108.67 117.18 122.51 155.40 59.48
Diciembre 85.57 125.42 7330 98.75 128.91 132.03 122.08 -1.82 2.33 -3.05 0.01 1.79 6.82 X 123.17 78.59 79.67 115.71 159.14 205.18 72.51 143.95 62.67 108.68 117.17 123.45 155.40 59.40

2014 Enero 85.64 125.03 73.33 97.28 129.22 132.93 121.93 -0.81 1.84 -2.81 -0.68 2.21 5.70 -0.83 124.26 77.78 79.00 115.24 159.63 205.49 72.39 145.10 62.21 107.73 118.45 123.54 154.59 59.37
Febrero 89.38 125.12 7213 96.71 128.22 13221 119.08 3.74 142 -3.45 0.64 4.10 129.96 77.59 77.47 115.08 158.76 204.05 70.72 145.40 62.01 107.41 119.00 123.81 154.34 59.38

Marzo 93.09 124.67 71.40 96.15 127.47 130.34 116.24 8.42 1.08 -4.08 -0.56 191 135.77 77.21 76.56 114.75 157.16 201.36 69.00 145.84 61.93 107.23 119.34 123.29 154.49 59.36

Abril 91.88 125.64 71.63 96.16 127.35 13046 116.62 7.63 0.94 -3.42 -0.15 1.48 135.18 77.12 76.77 114.96 157.18 201.37 69.10 147.13 61.38 107.18 119.55 123.42 154.35 59.25

Mayo 92.58 125.63 71.43 96.03 126.90 130.68 116.27 8.22 0.60 -3.35 -0.06 1.22 136.46 76.97 76.44 115.03 157.54 200.94 68.69 147.40 61.27 107.00 119.78 124.14 153.77 59.08

Junio 92.20 125.14 71.93 96.23 12635 131.50 116.10 7.83 0.34 -2.49 -1.04 0.86 135.65 76.54 77.01 115.17 158.27 201.26 68.59 147.12 61.16 107.05 119.68 125.26 153.05 59.08

Julio 89.55 125.49 71.70 96.51 128.16 133.05 119.56 5.21 0.45 -2.53 -0.67 1.42 132.68 76.76 76.86 115.89 160.29 203.30 69.48 148.17 61.17 107.20 120.08 125.07 152.80 58.12
Agosto 89.52 125.15 71.76 96.88 128.22 132.67 119.47 5.29 0.47 -3.41 -0.40 0.78 13271 76.51 77.06 116.13 160.39 202.91 69.32 148.25 61.13 107.39 119.88 125.09 152.94 58.02
Septiembre 89.83 125.63 70.83 97.63 128.80 133.14 119.18 5.46 1.20 -4.86 -0.19 1.19 132.88 76.68 76.10 117.15 161.00 204.00 69.43 147.92 61.03 107.44 120.00 125.00 153.22 58.26
Octubre 90.14 125.93 69.88 98.24 129.41 133.94 119.40 537 148 6.23 0.00 2.32 132.85 76.81 75.17 118.20 162.06 205.08 69.57 147.38 60.99 107.57 120.32 125.23 153.11 58.26
Noviembre 89.50 127.07 69.53 98.37 128.28 135.28 120.49 4.48 1.86 -5.65 -1.11 2.89 132.17 76.83 74.91 11871 162.78 206.45 69.77 147.68 60.47 107.74 120.68 126.90 152.60 57.90
Diciembre 88.91 127.64 69.28 98.82 128.18 136.27 120.79 3.91 177 -5.49 -0.57 3.21 131.46 76.70 74.90 119.39 163.15 207.04 69.88 147.86 60.09 108.11 120.82 127.29 151.94 57.85

2015 Enero 88.77 127.88 69.27 100.09 128.97 137.12 119.78 3.65 2.28 -5.53 2.89 -0.19 3.16 131.31 76.64 75.41 120.35 162.42 202.52 69.85 147.93 59.93 108.86 120.24 125.94 147.69 58.32
Febrero 88.70 128.11 68.96 100.25 12835 137.71 120.75 -0.76 239 -4.39 3.66 0.10 4.16 13091 76.43 75.28 121.25 162.69 203.69 69.85 147.58 59.66 109.17 120.95 126.75 147.91 57.84

Marzo 88.41 128.04 69.04 100.36 128.97 138.05 120.44 -5.03 2.71 -3.31 4.37 1.18 5.91 130.02 76.46 75.14 121.76 163.53 203.79 70.12 147.06 59.71 108.84 121.32 126.79 147.63 58.22

Abril 88.18 127.64 69.54 100.40 128.94 13838 119.77 -4.03 1.59 -2.91 4.42 1.25 6.07 129.26 76.04 75.84 121.89 163.65 203.50 70.04 146.58 59.57 109.07 12141 126.92 147.06 58.48

Mayo 88.87 127.80 69.28 100.21 129.06 138.28 119.09 -4.00 1.73 -3.02 4.35 1.70 5.82 129.42 76.09 75.52 121.94 164.49 203.80 70.01 145.63 59.53 109.02 121.68 127.46 147.38 58.79

Junio 89.14 128.45 68.77 99.80 130.03 138.15 119.10 333 2.64 -4.39 371 291 5.05 130.11 76.13 75.11 121.89 165.22 203.77 69.85 145.97 59.27 109.22 122.13 127.06 147.50 58.65

Julio 89.30 128.77 68.38 99.47 131.42 138.25 118.95 -0.27 2.61 -4.64 3.07 2.54 3.91 129.59 76.08 75.08 121.80 166.59 204.46 69.92 145.11 59.08 109.79 122.45 126.77 147.89 58.78
Agosto 89.13 129.01 68.16 99.57 131.81 137.89 119.32 -0.43 3.08 -5.01 2.78 2.79 3.93 12935 75.98 75.01 122.09 167.23 204.75 69.92 145.13 58.89 110.04 122.62 126.87 148.48 58.59

i 89.15 129.04 68.33 99.18 131.81 137.38 119.42 -0.76 2.71 -3.54 1.59 2.34 3.19 129.32 75.82 75.38 121.61 167.48 204.77 69.78 145.05 58.76 110.33 122.62 127.06 149.05 58.44

Octubre 89.67 12635 68.29 100.47 132.74 137.07 119.83 -0.53 033 -2.28 2.27 2557 2.33 129.00 75.67 75.15 12236 168.36 205.23 69.79 143.86 59.89 110.04 121.79 126.83 149.73 58.24
Noviembre 89.65 126.80 67.59 101.17 132.97 137.52 120.16 0.17 -0.21 -2.79 2.85 3.66 1.65 128.74 75.73 74.73 122.89 169.11 206.01 69.91 143.61 59.73 110.56 121.47 127.18 149.81 58.18
Diciembre 89.64 127.14 67.02 102.18 132.18 138.02 120.57 0.82 -0.40 -3.27 3.41 3.12 1.28 128.66 75.66 7434 123.81 169.51 206.49 69.92 143.53 59.51 110.93 121.16 128.24 149.62 57.99

2016 Enero 89.84 127.15 66.78 102.87 132.66 139.90 119.97 1.21 -0.57 -3.60 2.77 2.86 2.02 0.16 126.83 75.24 73.39 123.43 170.32 202.54 70.10 141.18 59.18 109.91 119.98 128.39 144.78 58.43
Febrero 89.90 127.51 66.71 102.93 131.88 141.04 119.75 135 -0.46 -3.27 2.68 275 242 126.62 75.00 7339 123.98 170.83 202.80 70.01 140.84 58.82 110.02 120.45 129.54 143.79 58.46

Marzo 90.53 127.36 67.01 102.65 130.85 140.70 118.89 2.39 -0.53 -2.94 2.28 1.46 1.92 126.03 74.77 73.88 12391 170.91 202.84 69.99 139.21 58.71 110.26 120.71 130.61 144.17 58.87

Abril 90.65 127.84 67.05 102.23 130.80 141.00 118.26 2.81 0.15 -3.58 1.82 1.44 1.89 126.12 74.73 74.02 123.58 171.01 202.90 69.92 139.12 58.46 110.39 120.88 130.74 143.90 59.12

Mayo 91.17 128.63 66.07 102.58 131.28 141.34 118.39 2.59 0.65 -4.62 2.36 1.72 2.21 126.66 74.95 73.11 124.05 172.19 203.33 69.94 138.93 58.27 110.65 120.94 131.16 143.85 59.08

Junio 9227 128.54 65.60 102.52 131.70 140.16 117.92 3.52 0.07 -4.61 273 1.29 1.46 127.89 7471 72.79 124.57 172.17 202.45 69.50 138.61 58.12 110.96 121.50 130.72 144.44 58.94

Julio 92.46 129.22 64.71 103.07 132.50 140.49 118.08 3.54 0.35 -5.36 3.62 0.82 1.62 128.97 74.65 7212 125.12 172.97 202.07 69.22 139.49 57.77 111.45 121.39 130.54 143.84 58.62
Agosto 92.89 129.81 63.89 10330 133.63 140.59 117.96 4.21 0.62 -6.26 3.75 138 1.96 129.67 74.75 7141 125.62 173.81 202.06 69.14 139.60 57.59 111.76 121.60 130.07 143.72 58.61
Septiembre 93.41 129.88 63.71 103.17 134.21 140.34 117.12 4.77 0.65 -6.76 4.03 1.82 2.16 129.89 74.64 7117 125.97 174.46 202.35 69.02 139.06 57.47 111.70 122.10 129.99 144.18 58.93
Octubre 93.94 129.82 62.99 104.10 134.48 140.83 117.04 4.76 2.75 -7.76 3.62 131 2.75 130.07 74.57 7076 126.66 175.00 203.33 68.94 138.46 57.44 112.34 121.67 130.13 14438 58.91
Noviembre 93.69 129.87 62.78 104.52 134.69 141.27 117.34 4.51 2.43 -7.11 3.31 1.29 2.73 129.53 74.43 70.77 127.14 175.55 203.99 68.99 138.25 57.31 112.72 121.64 130.34 144.39 58.79
Diciembre 93.43 129.91 6271 105.56 133.97 14033 117.38 4.23 2.18 -6.43 3.31 136 1.68 129.35 74.13 70.55 128.58 175.79 204.00 68.90 138.44 57.06 112.51 121.81 131.22 145.37 58.70

2017 Enero 93.58 129.18 62.68 106.12  134.18 140.12 117.36 4.16 1.59 -6.14 3.16 1.15 0.16 129.62 73.88 70.48 129.08  176.13 203.81 68.69 138.51 57.20 11245  121.64  131.26 145.46 58.53

Notas:
EI ITCER REGION CAPARD incluye dentro de los socios comerciales al resto de paises Centroamericanos, Reptiblica Dominicana y Panama.

Valores sobre (bajo) 100 significan una depreciacion (apreciacion) real de la moneda. El indice se descompone en efecto precio y efecto tipo de cambio, los cuales divididos generan el indice.

Fuente: Célculos de la Secretaria Ejecutiva del Consejo Monetario Centroamericano

17-feb-17




lotas:
El ITCER BILATERAL incluye (nicamente a Estados Unidos como socio comercial.

Valores sobre (bajo) 100 significan una depreciacion (apreciacion) real de la moneda. El indice se descompone en efecto precio y efecto tipo de cambio, los cuales divididos generan el indice.

Fuente: Célculos de la Secretaria Ejecutiva del Consejo Monetario Centroamericano

17-feb-17

A A PO D A BIO O PR O
odo de D bre 2000=100
EL REPUBLIC EL REPUBLIC EL REPUBLIC EL REPUBLI

Ao MES COSTARICA , "L GUATEMALA eoua  PANaMA | costarica o U Guatemaia eoann  PanamA  [costamica o L L GuaTemaia PUBLICA  pyami  |costarica sALvADOR  GUATEMALA PUBLICA  p\\pi
1995 Enero 91.66 11249  07.82 12037  87.99 100.67 92.37 5222 10011 7414 60.87 54.87 77.86 100.00 56.96 89.00 75.79 47.05 62.36 7734 108.26
1996 Enero 93.43 _ 102.99 _ 97.39 ___121.73 __ 91.05 96.22 93.66 1.92 -0.45 -5.91 3.48 1.40 61.72 10011 __ 78.87 69.07 61.45 77.86 100.00 66.07 97.21 80.98 56.74 67.49 80.92 106.77
1997 Enero 94.66 99.60 90.01 __ 121.88 _ 94.41 100.20 94.59 1.32 -7.58 0.12 3.69 0.99 69.66 __ 100.11 __ 78.38 85.46 68.85 84.15 100.00 73.59 __ 100.52 __ 87.08 70.12 72.93 83.98 105.72
1998 Enero 96.30 08.81 88.01 _ 112.74 __ 99.29 97.22 95.90 1.74 -2.22 -7.50 5.17 1.39 77.23 10011 80.95 86.65 77.11 84.82 100.00 80.20 10132 __ 01.98 76.86 77.66 87.24 104.28
1999 Enero 96.69 97.41 93.87 _ 103.72 __ 96.35 101.93 96.45 0.40 6.66 -8.00 -2.96 0.58 85.86 10011 __ 90.27 91.47 86.36 93.71 100.00 88.81 10278 _ 96.16 88.19 89.63 91.94 103.68
2000 Enero 99.00 _ 100.62 _ 103.47 __ 102.14 __ 100.16 __101.92 97.70 2.39 10.22 -1.53 3.95 1.29 04.21 10011 101.95 __ 96.10 04.81 96.67 100.00 95.16 99.49 98.53 94.09 94.66 94.85 102.36
2001 Enero 99.74 99.30 10018 __ 99.83 _ 100.41 98.71 100.63 0.74 -3.18 -2.26 0.25 3.00 100.49 10046 _ 100.91 10011 __ 100.50 __ 100.54 __100.00 100.75 10117 _ 100.73 __ 100.27 __100.09 101.86 99.37
2002_Enero 98.04 99.60 95.62 98.40 __ 103.23 ___100.01 __100.99 -1.70 -4.55 -1.43 2.81 0.35 108.07 10046 _ 103.65 _ 105.55 _ 106.42 __ 103.15 __ 100.00 11023 100.87 _ 108.41 __ 107.26 __103.09 103.14 99.02
2003 Enero 102.14 __ 99.44 89.83 98.68 __ 107.34 93.10 102.61 4.18 ~6.05 0.28 3.97 1.61 119.81 10046 _ 100.80 _ 112.09 11279  106.23 __ 100.00 11730 101.02 _ 112.21  113.59 __ 105.09 114.10 97.45
2004 Enero 10351 98.95 89.68 98.65 _ 108.62 __ 165.10 __ 104.59 1.34 -0.16 -0.03 1.20 1.93 132.24 10046 _ 104.87 _ 117.51 __ 120.00 __ 278.83 __ 100.00 127.76 __ 101.53 _ 116.93 11013 __ 110.48 168.88 95.61
2005_Enero 102.98 _ 96.38 81.06 97.78 ___107.72 92.64 106.00 -0.50 -9.61 -0.88 -0.83 1.35 144.92 10046 10037 __ 123.33 12503 18049 __ 100.00 14072 104.23 _ 123.82 __ 126.13 __116.08 194.83 94.34
2006 Enero 10238 96.99 76.58 95.08 _ 107.39 __ 103.10 __ 106.96 -0.59 -5.53 -1.84 031 0.91 156.83 10046 _ 08.56 _ 124.02 13218 __ 209.10 __ 100.00 153.19  103.57 _ 128.70 _ 130.14 __ 123.00 __ 202.82 093.49
2007 _Enero 99.34 93.81 74.14 92.80 __ 105.40 98.32 106.74 -2.97 -3.18 -3.31 -1.85 -0.21 162.78 10046 99.30 __ 124.92 _ 138.64 __ 203.88 __100.00 163.87 _ 107.09 _ 133.93 _ 134.60 13154 __ 207.36 93.69
2008 Enero 89.78 093.39 71.57 88.86 98.09 04.18 103.40 9.62 3.47 -4.24 -6.94 3.3 155.99 10046 00.64 _ 124.88 14511 __ 204.22 __ 100.00 17374 107.57 __139.21 __ 140.53 __ 147.04 __ 216.84 96.71
2009 Enero 88.20 89.99 67.66 80.76 91.93 95.20 98.56 -1.77 -5.46 9.12 -6.28 -4.68 173.87 10046 101.59 _ 124.88 15289 _ 213.97 __100.00 19714 111.64 _ 150.14 __ 154.64 __ 166.32 _ 224.75 101.46
2010 Enero 87.13 91.62 72.92 80.01 97.29 93.35 08.15 121 7.76 -0.92 5.83 -0.42 17631 10046 108.20 _ 124.88 __ 160.59 __ 218.45 __ 100.00 20236 109.64 _ 148.39 _ 156.08 _ 165.06 __ 234.01 101.88
2011 Enero 75.83 91.01 67.13 76.46 96.09 92.67 95.18 -12.97 -7.94 -4.44 -1.23 -3.03 158.28  100.46 __ 102.81 __ 124.88 __ 168.58 208.74 __ 110.39 _ 153.16 __ 163.33 __175.44 __ 244.45 105.07
2012 Enero 75.22 89.42 64.34 75.45 95.75 92.59 92.32 -0.80 -4.15 132 -0.36 -3.01 158.98 10046 _ 100.95 _ 126.16 __ 176.67 X 100.00 21135 11234 156.90 _ 167.20 __ 184.52 __ 253.89 108.32
2013 Enero 71.02 90.06 63.52 76.02 95.04 93.76 89.59 -5.59 -1.28 0.75 -0.74 -2.95 156.22  100.46  101.87 13220 18598 24547  100.00 219.97  111.54  160.39  173.91  195.69  261.80  111.62
Febrero 71.00 90.42 63.09 76.13 95.76 94.64 89.83 5.93 158 1.02 029 249 156.50 10046 101.18 13272 186.98 246.57 100.00 220.41 11111 160.39 17433 195.27 260.52 11132
Marzo 70.74 90.27 62.83 76.20 9.11 95.10 89.72 6.28 -1.65 0.69 0.16 -2.51 15564 10046 10095 133.19 187.38 247.98 100.00 220,01 11128 160.69 17478 194.98 260.76 11146
Abril 70.14 20.73 62.53 76.18 95.39 95.18 89.30 6.10 235 113 0.07 258 155.64 10046 100.78 133.63 187.40 248.35 100.00 221.91 11073 161.17 175.42 196.47 260.93 111.98
Mayo 70.26 91.02 62.42 76.42 95.10 95.62 89.10 -4.83 273 1.30 -0.88 227 155.67 10046 100.69 134.17 18837 248.61 100.00 221.55 11037 16131 175.58 198.07 259.99 112.24
Junio 7038 91.06 62.41 76.58 95.72 96.67 89.01 3550 3.29 1.26 0.98 229 155.58 10046 101.06 134.70 189.48 250.83 100.00 221.06 11033 161.93 175.90 197.95 250.46 11235
Julio 70.13 91.20 62.29 76.57 9.62 97.15 88.80 -4.07 -2.67 1.09 -0.39 -2.08 155.50 10046 101.13 135.20 190.58 253.53 100.00 221.72 110.15 16235 176.58 197.24 260.97 112,61
Agosto 70.20 91.24 62.89 76.38 96.64 97.69 88.67 377 2.60 0.46 121 229 15553 10046 102.13 135.22 19137 256.32 100.00 221.56 11011 16239 17704 198.01 262.39 11277
Septiembre|  70.47 91.18 63.11 76.48 97.08 97.89 88.72 349 329 047 -0.89 -2.61 156.15 10046 10267 135.66 19222 257.80 100.00 221.59 110.17 162.67 177.38 198.01 263.36 112.72
Octubre 70.66 91.07 63.10 76.22 9734 97.37 88.37 271 2.00 0.23 030 2.82 155.78 10046 102.88 135.70 193.24 256.74 100.00 220.47 11031 163.05 17804 19851 263.67 113.16
Noviembre | 70.34 90.81 62.18 75.93 96.95 97.16 88.13 234 -3.00 005 022 252 155.67 10046 10204 13582 193.74 256.87 100.00 221.30 11063 164.12 178.88 199.83 264.37 113.47
Diciembre | 69.94 20.78 61.68 75.82 95.96 97.08 87.85 227 3.5 0.02 077 2.16 155.64 100.46 101.58 136.11 193.86 257.74 100.00 222.53 11066 164.70 17951 202.02 265.49 113.83
2014 Enero 70.14 90.74 61.69 75.14 96.32 97.87 88.06 125 -2.88 -1.16 135 171 156.56  100.46  101.41  136.33 19516  259.31  100.00 22322 11072 16440 18143  202.61  264.95 113.56
Febrero 73.04 90.85 61.08 74.94 96.59 98.36 87.87 2.87 3.9 156 087 2.8 16361 100.46 10029 136.64 19636 260.66 100.00 223.98 11057 164.20 18233 203.29 265.00 113.80
Marzo 76.36 91.24 61.12 75.20 9755 98.57 88.08 7.94 272 131 1.50 -1.83 17093 10046 99.91 137.01 196.98 260.83 100.00 223.86 11011 163.47 18219 201.92 264.61 113,53
Abril 75.48 91.97 6136 75.31 97.44 98.47 87.94 7.63 -1.87 114 215 152 17034 10046 100.17 13731 196.97 260.80 100.00 225.67 109.23 163.25 18232 20215 264.86 113.71
Mayo 76.11 92.06 61.32 7534 97.37 98.91 88.11 832 175 141 2.39 111 17211 10046 100.01 13761 198.05 261.18 100.00 226.13 109.12 163.09 18267 20340 264.06 113.50
Junio 75.85 91.90 61.68 75.53 96.96 99.54 87.90 777 117 137 1.30 125 17181 10046 10092 138.27 199.42 262.32 100.00 226.51 10932 163.61 18307 205.67 263.54 113.77
Julio 7352 9135 61.05 75.09 96.93 99.38 88.64 482 -2.00 -1.93 031 0.19 168.10 10046 10049 13856 20045 262.97 100.00 228.66 109.98 164.62 18454 206.80 264.60 112.82
Agosto 7331 90.97 60.93 75.15 %.73 98.89 88.34 443 341 -1.60 0.09 037 168.47 10046 100.89 13912 201.02 263.11 100.00 229.81 11043 165.58 18511 207.81 266.07 113.20
Septiembre|  73.48 9115 60.29 75.54 97.12 99.13 88.12 427 448 -1.23 0.04 0.67 168.49 10046 99.80 13989 20145 264.07 100.00 229.32 11022 165.54 18517 20743 266.39 113.48
Octubre 73.45 90.87 50.41 75.58 97.16 99.31 87.99 394 5.84 0.84 0.19 043 168.36 10046 98.75 14071 202.39 265.00 100.00 229.23 11055 166.21 186.17 20831 266.83 113.65
Noviembre | 7247 90.85 58.79 75.13 95.58 99.41 87.85 3.02 5.4 -1.05 141 031 167.59 10046 98.45 14114 202.96 266.32 100.00 231.26 11058 167.44 187.85 21234 267.90 113.82
Diciembre | 7193 91.07 58.57 75.32 95.30 99.81 87.67 2.84 5.04 067 0.69 021 166.93 100.46 98.51 14104 20337 267.05 100.00 232.08 11031 168.21 18845 21341 267.55 114.07
2015 Enero 71.86 91.32 58.64 75.72 95.71 100.25 87.20 2.46 -4.94 0.77 -0.64 -0.97 167.62 10046  98.75  142.80 20471  268.98  100.00 23327  110.01  168.40  188.60  213.88  268.31 114.68
Febrero 72.20 91.83 58.72 76.15 95.69 101.13 88.27 115 3.86 1.62 0.93 045 167.43 10046 98.77 143.92  205.24 270.71 100.00 231.88 109.40 168.20 189.00 21449 267.70 113.29
Marzo 72.05 91.92 58.82 7630 9.18 101.37 88.01 5.64 376 1.46 141 0.07 166.33 10046 98.56 14432 205.86 270.16 100.00 230.85 109.30 167.56 18915 214.04 266.50 113.62
Abril 72.09 92.09 5035 76.63 96.49 101.93 87.76 450 327 176 0.98 0.20 16594 10046 99.59 145.01 206.52 270.40 100.00 230.20 109.08 167.79 18923 214.04 265.28 113.94
Mayo 72.77 92.38 59.33 76.69 96.95 102.30 87.79 439 3.26 1.79 0.4 036 166.18 10046 99.24 14499 20751 270.78 100.00 228.36 108.75 167.27 189.07  214.05 264.70 113.91
Junio 73.09 92.78 50.07 76.48 97.79 102.36 88.01 363 4.24 1.26 085 0.12 167.05 10046 98.83 144.91 208.55 271.10 100.00 228.54 108.28 16731 18947 21326 264.84 113.63
Julio 73.23 92.85 58.77 76.20 98.73 102.41 87.93 039 373 1.48 1.86 -0.80 166.63 10046 98.82 14487 210.11 271.86 100.00 227.54 108.19 168.15 19012 21281 265.47 113.73
Agosto 73.14 93.01 58.65 76.28 99.00 102.12 88.14 022 374 1.50 2.34 0.22 166.53 10046 98.83 14528 210.97 27234 100.00 227.66 108.01 168.50 19046 213.10 266.69 113.45
i 7333 93.22 58.89 7621 99.23 101.99 88.44 0.20 231 0.88 217 036 166.77 10046 99.36 14506 211.60 272.87 100.00 227.42 107.77 168.71 19035 21325 267.53 113.08
Octubre 73.45 91.20 58.50 76.59 99.32 101.47 88.48 0.00 154 1.34 2.23 056 166.63 10046 99.23 14596 212.81 273.60 100.00 226.88 11016 169.63 19057 21426 269.64 113.02
Noviembre | 73.14 91.06 57.81 76.69 99.07 101.32 88.30 093 167 208 3.65 050 166.28 10046 98.74 14636 213.48 274.23 100.00 227.34 11032 170.79 19084 21548 270.66 113.26
Diciembre | 7276 20.82 57.17 76.93 98.03 101.12 88.08 115 239 215 2.87 047 166.28 100.46 98.39 14733 214.03 274.89 100.00 228.54 11062 17241 19150 21833 271.84 113.53
2016 Enero 72.77 90.92 57.00 77.39 98.99 101.49 88.14 1.27 -2.79 2.20 3.43 1.08 167.17 10046 98.84  148.41 21552 27541  100.00 229.71 11050  173.40 19178  217.72 27137  113.46
Febrero 72.90 91.24 57.04 77.53 98.61 102.46 88.13 096 287 1.81 3.06 0.16 167.27 100.46 99.03 14929 21651 276.24 100.00 229.47 110.10 173.62 19256 21956 269.62 113.47
Marzo 73.70 91.67 57.56 77.81 98.57 103.02 88.25 2.29 215 1.98 249 027 166.86 10046 99.71 14954 216.85 276.56 100.00 226.41 109.58 173.23 19220 220.00 268.44 113.32
Abril 74.08 92.33 57.84 77.89 99.02 103.73 88.24 2.77 2.55 1.65 2.62 054 167.09 100.46 99.89 14931 217.11 276.88 100.00 225.55 108.80 172.70 19168 21927 266.93 113.33
Mayo 74.44 92.64 57.17 78.00 99.39 103.99 88.43 2.30 3.63 171 2.52 073 167.54 10046 98.80 14942 21827 277.14 100.00 225.07 108.44 172.80 19156 219.62 266.51 113.09
Junio 7553 92.86 57.07 78.21 10022 103.84 88.81 334 338 227 249 091 169.40 10046 98.72 15031 219.14 277.47 100.00 224.27 108.18 172.98 19217 21867 267.21 112.60
Julio 7537 92.81 56.25 78.18 100.40 103.61 88.58 2.93 4.28 260 1.69 074 170.89 10046 98.14 15095  220.60 277.83 100.00 226.73 108.24 174.46 193.08 21973 268.15 112.90
Agosto 75.75 93.12 55.74 78.31 101.31 103.79 88.65 356 4.96 267 2.33 058 17166 100.46 97.34 15128 221.64 277.93 100.00 226.61 107.89 174.63 19318 21877 267.77 112.80
Septiembre| 7652 93.63 55.91 78.63 102.36 10431 88.69 434 -5.06 3.18 3.16 029 172.16 10046 97.20 15179 22271 278.77 100.00 225.00 107.29 173.85 193.04 21758 267.24 11275
Octubre 76.88 93.51 55.39 79.13 102.57 10472 88.72 467 531 331 3.27 027 172.56 100.46 96.84 15255 223.58 280.37 100.00 224.46 107.43 174.84 19280 21797 267.72 11271
Noviembre | 76.56 93.37 55.15 79.23 102.48 10475 88.67 467 -4.61 331 344 042 172.12 10046 96.95 153.21 224.32 281.24 100.00 224.81 107.59 175.79 19336 218.90 268.49 112.78
Diciembre | 7635 93.57 55.16 79.98 102.05 104.06 88.61 494 3.51 397 4.0 060 17225 100.46 96.94 155.03 225.10 281.83 100.00 225.61 10736 17575 193.82 22059 270.83 112.85
2017 Enero 76.68 93.43 55.28 80.55 10247  104.25 88.87 5.36 3.01 4.09 3.52 0.83 172.97 10046 97.10  155.90  226.11  282.44 _ 100.00 22558  107.52  175.64  193.55  220.66  270.92  112.52

Not:
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GRAFICOS 2013-2017

Valores sobre 100 indican depreciacion real de la moneda respecto al promedio del afio 2000
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Fuente: Calculos de la Secretaria Ejecutiva del Consejo Monetario Centroamericano
ITCER con el RESTO DEL MUNDO
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GRAFICOS 2013-2017

Valores sobre 100 indican depreciacion real de la moneda respecto al promedio del afio 2000
ITCER con la REGION CAPARD

2000=100
Costa Rica = == == E| Salvador Guatemala
Variacion Interanual al mes de Enero 2017 + oo Honduras e Nicaragua Repiblica Dominicana
REGION CAPARD 150 Panama 150
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Fuente: Calculos de la Secretaria Ejecutiva del Consejo Monetario Centroamericano
ITCER BILATERAL con USA
2000=100
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Fuente: Calculos de la Secretaria Ejecutiva del Consejo Monetario Centroamericano
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INDICE DE TIPO DE CAMBIO EFECTIVO REAL

iNDICE

La metodologia utilizada para el calculo del ITCER corresponde a un indice de
Laspeyres modificado con ponderaciones mdviles, dado por la siguiente
expresion:

o (TcN)tf TCM-o)WJ"'f‘ﬂ*“‘

1PC,./1PCy
(TCN;-:/ TCN,.D)
IPC,/TPCy

ITCERy, = x 100

Donde el término wijj(t-1)+(-2)12 corresponde a las ponderaciones mdviles, de tal
forma que para el periodo t se usa el promedio simple de las ponderaciones en
(t — 1)y (t — 2) para cada pais j. Dichas ponderaciones reflejan el aporte de cada
socio comercial al total del comercio de cada pais. El afio de referencia se
establece en diciembre del 2000.

El ITCER es construido con base en informaciones del tipo de cambio nominal
(TCN) y del indice de Precios al Consumidor (IPC) suministrados por cada pais.
Al tener los paises de la regiéon CAPARD (Centroamérica, Republica Dominicana
y Panama) relaciones comerciales entre ellos y con varios paises fuera de la
region, entre los cuales el de mayor peso es Estados Unidos de América (EEUU),
la SECMCA calcula cuatro tipos diferentes de ITCER:

e Global: compuesto por la mayor cantidad posible de socios comerciales de
cada pais, conforme se detalla en la tabla 1;

e Regién CAPARD: incluyendo a los paises de Centroamérica, Republica
Dominicana y Panama;

e Resto del Mundo: frente a todos los socios comerciales, salvo los de la
region CAPARD;

e Bilateral: solo con EEUU.

Estos célculos se realizan para cada uno de los paises centroamericanos,
Republica Dominicana y Panama.

Para el quinquenio 2010-2014, la cobertura alcanzada para cada pais es bastante
alta, como se detalla en la siguiente tabla:

4 : I

Tabla 1: canasta de paises y p lutas — pr dio 2010-2014

Estados Unidos 44.0% 41.3% 38.8% 41.0% 23.6% 43.0% 24.9% 36.7%
Zona Euro 9.9% 45% 6.0% 10.0% 54% 7.3% 83% 7.4%
México 5.1% 5.4% 88% 52% 7.2% 4.2% 4.0% 5.7%
Japén 22%  1.3%  1.7% 1.2%  21% 1.0% 23% 1.7%
Canad3d 1.0% 0.8% 1.0% 09% 3.7% 26% 1.2% 1.6%
China 9.1% 5.8% 65% 54% 81% 7.8% 7.6% 7.2%
Brasil 1.4% 1.1% 1.0% 059% 14% 1.7% 1.6% 1.8%
Colombia 1.7%  1.2% 2.2% 21% 0.3% 2.0% 3.2% 1.8%
Corea del Sur 1.1% 1.1% 2.1% 1.0% 1.2% 0.8% 2.9% 1.5%
Haiti 0.0% 0.0% 0.0% 0.0% 0.0% 54% 0.0% 0.9%
Costa Rica - 3.3%  3.3% 3.6% 69% 1.1% 4.5% 3.8%
El Salvador 1.8% - 7.2%  6.0% 6.0% 03% 09% 3.7%
Guatemala 3.0% 10.9% - 7.9% 53% 0.7% 1.6% 4.9%
Honduras 1.7%  7.9% 4.4% - 3.1% 0.4%  0.4% 3.0%
Nicaragua 2.2% 3.3% | 2.1% 2.1% - 0.2% 0.3% 1.7%
Rep. Dom. 1.1%  0.7% 08% 07% 03% - 0.2% 0.6%
Panama 3.2% 2.1%  3.0% 2.4% 04% 04% - 1.9%
Totales 88.4% 90.7% 89.0% 90.4% 75.2% 73.5% 63.9% 85.3%

Fuente: Elaboracion propia con datos de |a Direccidn de Estadisticas de Comercio del Fondo Monetario
Internacional (IMF-DOTS por sus siglas en inglés)

Interpretacion del ITCER

El ITCER se presenta en términos de moneda nacional (MN) vs moneda extranjera
(ME) por lo que un aumento (disminucién) en el mismo se asocia a una ganancia
(pérdida) tedrica de competitividad de las exportaciones del pais.

Asimismo, el ITCER se puede descomponer por los efectos que tienen los precios y
el tipo de cambio nominal de forma separada, lo que permite analizar su evolucion
a lo largo del tiempo.

El documento metodolégico se puede consultar en el siguiente enlace:

http://www.secmca.org/NOTAS_ECONOMICAS/articulo87AG0O2016.pdf



http://www.secmca.org/NOTAS_ECONOMICAS/articulo87AGO2016.pdf

